647510 BA3EcoC10510 Seat No :
B.A. Semester - 3 (CBCS) Examination
Oct/Nov. -2018
MACRO ECONOMICS-1 (CORE)
Time: 2:30 Hours Marks: 70

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Describe the usefulness and limitations of estimation of national income. (14)
OR

Explain the effective demand theory of Keynes.

Explain the concept of multiplier. Describe the process of multiplier. (14)
OR

Discuss the time preference theory of interest.

“Inflation is unjust and deflation is inexpedient of the two perhaps. deflation is worse. Explain  (14)
its sentence.

OR
Explain the concept of Average propensity to saving and marginal propensity to saving.

Explain the concept of depression. Describe the various stages of depression. (14)
OR
Explain the impact of depression.

Write short note. (any two) (14)
(1) The concept of consumption function.
(2) The Assumptions of concept of multiplier.
(3) The Concept of liquidity preference of interest.

(4) The effective factors of propensity to consume.
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